OF SOUTH CAROLINA

form to cancel their districts' existing demand note(s) to such near-
est Fifty ($50.00) Dollar multiple, bearing Four (4%) Per Cent
interest payable annually, the principal sums of these Numbered
Time Notes to mature within Six (6) Years in equal successive
annual installments in multiples of One Hundred ($100.00) Dollars,
except that the last installment will include the smaller multiple, from
date of issue.
(b) The said notes as herein authorized shall be executed on the
part of each district by one of the members of the Board of Trustees
payable to the Treasurer of Hampton County, Hampton, South Caro-
lina, or Bearer at a designated bank only when so endorsed: "Pay
to Bearer at                          Bank," and signed by the
Treasurer (or Deputy).
SECTION 2: School districts on recommendation of superin-
tendent of education issue notes for school purposes on approval
of legislative delegation.-That the Board of Trustees of any school
district may, only by unanimous decision of said Board of Trustees
and with the recommendation of the County Superintendent of Educa-
tion of Hampton County may apply to the Legislative Delegation from
this County for their approval to issue such negotiable note(s) at a
favorable rate of interest, to finance current school operation, repairs
and upkeep of school district property, and the purchase or replace-
ment of equipment. The Authority to approve or disapprove any said
application that may be submitted by any said School District's Board
of Trustees is vested in the Legislative Delegation for Hampton
County. Upon approval by said Legislative Delegation said Board of
Trustees is authorized and empowered to issue their District's Num-
bered Time Note(s) at agreed interest rate payable annually, the
principal of these Numbered Time Note(s) to mature within Six
(6) Years in equal successive installments, in multiples of One Hun-
dred ($100.00) Dollars, except that the last installment will include
such amounts as are less than One Hundred ($100.00) Dollars. The
said note(s) as herein authorized for any school district shall be ex-
ecuted and signed on the part of said district by each Trustee com-
missioned a member of said Districts Board of Trustees, drawn pay-
able to a designated bank, or drawn payable to bearer at a designated
bank, i.e.: "Pay to Bearer at                          Bank."
Such notes as issued will bear the approving opinion of the County
Attorney for Hampton County that said obligation is a valid and
binding obligation of said district. The proceeds of such note(s) shall
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